Run Date: 04/17/2025
Run Time: 12:01 PM

The Colony at Wiggins Bay Condominium
Association, Inc.
FUND BALANCE SHEET

As of: 03/31/2025

Assets
Account Operating Reserves Total
CASH
01000 1ST HORIZON- OPERATING $53,969.63 $0.00 $53,969.63
01007 PNC RESERVE CD- 4/11/25 4.652% $0.00 $204,877.56 $204,877.56
01008 1ST HORIZON- RESERVE $0.00 $51,954.32 $51,954.32
CASH Total $53,969.63 $256,831.88 $310,801.51
CURRENT ASSETS
01025 QUARTERLY ASSESSMENT RECVBL $2,459.00 $0.00 $2,459.00
01026 LATE FEES RECVBL $197.94 $0.00 $197.94
01035 PREPAID INSURANCE ALL $49,816.95 $0.00 $49,816.95
CURRENT ASSETS Total $52,473.89 $0.00 $52,473.89
Total Assets: $106,443.52 $256,831.88 $363,275.40
Liabilities
Account Operating Reserves Total
Liability
02020 ACCOUNTS PAYABLE $2,208.48 $0.00 $2,208.48
02025 PPD ASSESSMENT $9,836.00 $0.00 $9,836.00
Liability Total $12,044.48 $0.00 $12,044.48
Reserve Funds
03002 RESERVE FUND- PAINT $0.00 $90,222.75 $90,222.75
03003 RESERVE FUND- ROOF $0.00 $120,190.42 $120,190.42
03004 RESERVE FUND- PAVEMENT SEAL COAT $0.00 $21,008.00 $21,008.00
03005 RESERVE FUND- RAMP $0.00 $824.22 $824.22
03006 RESERVE FUND- UNALLOCATED $0.00 $6,331.52 $6,331.52
03007 RESERVE FUND- PAVEMENT RESURFACE $0.00 $6,117.09 $6,117.09
Reserve Funds Total $0.00 $244,694.00 $244,694.00
Total Liabilities: $12,044.48 $244,694.00 $256,738.48
Equity
Account Operating Reserves Total
Reserve Interest
03100 RESERVE INTEREST $0.00 $12,137.88 $12,137.88
Reserve Interest Total $0.00 $12,137.88 $12,137.88
MEMBERS EQUITY
03500 Retained Earnings $105,924.00 $0.00 $105,924.00
MEMBERS EQUITY Total $105,924.00 $0.00 $105,924.00
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The Colony at Wiggins Bay Condominium Association, Inc.

As of: 03/31/2025

FUND BALANCE SHEET

Account Operating Reserves Total
Current Year Net Income/(Loss) ($11,524.96) $0.00 ($11,524.96)
Total Equity: $94,399.04 $12,137.88 $106,536.92
Total Liabilities & Equity $106,443.52 $256,831.88 $363,275.40
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The Colony at Wiggins Bay Condominium
Association, Inc.
INCOME STATEMENT
Start: 03/01/2025 | End: 03/31/2025

Run Date: 04/17/2025
Run Time: 12:01 PM

Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
INCOME
04000 QUARTERLY ASSESSMENTS 0.00 0.00 0.00 73,770.00 73,775.00 (5.00) 295,100.00
04015 LATE FEE INCOME 50.00 0.00 50.00 50.00 0.00 50.00 0.00
04016 DELINQUENT INT INCOME 147.94 0.00 147.94 147.94 0.00 147.94 0.00
04025 APPLICATION FEES INCOME 0.00 0.00 0.00 100.00 0.00 100.00 0.00
04042 INTEREST INCOME/RESERVES 823.98 0.00 823.98 2,543.53 0.00 2,543.53 0.00
INCOME Total 1,021.92 0.00 1,021.92 76,611.47 73,775.00 2,836.47 295,100.00
Total Income 1,021.92 0.00 1,021.92 76,611.47 73,775.00 2,836.47 295,100.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

ADMINISTRATIVE
05000 MANAGEMENT FEES 850.00 850.00 0.00 2,550.00 2,550.00 0.00 10,200.00
05004 ACCOUNTING FEES 0.00 183.33 183.33 32.55 549.99 517.44 2,200.00
05005 LEGAL FEES 0.00 83.33 83.33 0.00 249.99 249.99 1,000.00
05010 COMMUNITY WEB SITE 0.00 83.33 83.33 0.00 249.99 249.99 1,000.00
05012 BANK FEES 0.00 0.00 0.00 20.00 0.00 (20.00) 0.00
05014 RECLASS RESERVE INTEREST 823.98 0.00 (823.98) 2,543.53 0.00 (2,543.53) 0.00
05017 FEES TO DIV. OF FLS&C 0.00 0.00 0.00 120.00 200.00 80.00 200.00
05018 ANNUAL CORPORATE FEE 61.25 0.00 (61.25) 61.25 0.00 (61.25) 0.00
05020 OFFICE EXPENSE 105.00 116.67 11.67 315.00 350.01 35.01 1,400.00
ADMINISTRATIVE Total 1,840.23 1,316.66 (523.57) 5,642.33 4,149.98 (1,492.35) 16,000.00
INSURANCE
05130 INSURANCE ALL 11,430.01 12,250.00 819.99 33,762.99 36,750.00 2,987.01 147,000.00
05135 INSURANCE APPRAISAL 0.00 0.00 0.00 370.00 0.00 (370.00) 400.00
INSURANCE Total 11,430.01 12,250.00 819.99 34,132.99 36,750.00 2,617.01 147,400.00
UTILITY
05200 ELECTRICITY 458.56 400.00 (58.56) 1,997.45 1,200.00 (797.45) 4,800.00
05202 WASTE MANAGEMENT 276.43 308.33 31.90 872.49 924.99 52.50 3,700.00
05205 WATER-SEWER 1,686.09 1,250.00 (436.09) 6,024.36 3,750.00 (2,274.36) 15,000.00
UTILITY Total 2,421.08 1,958.33 (462.75) 8,894.30 5,874.99 (3,019.31) 23,500.00
MAINTENANCE
05300 JANITORIAL 800.00 916.67 116.67 2,600.00 2,750.01 150.01 11,000.00
05305 PEST CONTROL 371.23 625.00 253.77 1,398.68 1,875.00 476.32 7,500.00
05306 TERMITE CONTROL 0.00 208.33 208.33 0.00 624.99 624.99 2,500.00
05325 FIRE 0.00 50.00 50.00 222.60 150.00 (72.60) 600.00
05350 MAINTENANCE & RPR 0.00 833.33 833.33 6,824.53 2,499.99 (4,324.54) 10,000.00
MAINTENANCE Total 1,171.23 2,633.33 1,462.10 11,045.81 7,899.99 (3,145.82) 31,600.00
LANDSCAPE
05600 LANDSCAPE MAINTENANCE 976.00 1,008.33 32.33 2,928.00 3,024.99 96.99 12,100.00
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The Colony at Wiggins Bay Condominium Association, Inc.

Start: 03/01/2025 | End: 03/31/2025

INCOME STATEMENT

Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
05610 IRRIGATION REPAIR 0.00 83.33 83.33 0.00 249.99 249.99 1,000.00
05630 PLANT/MULCH 0.00 500.00 500.00 0.00 1,500.00 1,500.00 6,000.00
05640 TREE TRIMMING 0.00 0.00 0.00 0.00 0.00 0.00 6,000.00
05650 LANDSCAPE LGHT AND ELEC 0.00 83.33 83.33 2,350.00 249.99 (2,100.01) 1,000.00
LANDSCAPE Total 976.00 1,674.99 698.99 5,278.00 5,024.97 (253.03) 26,100.00
POOL
05700 POOL MAINTENANCE 0.00 416.67 416.67 824.00 1,250.01 426.01 5,000.00
05701 POOL REPAIRS 2,807.50 125.00 (2,682.50) 11,319.00 375.00 (10,944.00) 1,500.00
POOL Total 2,807.50 541.67 (2,265.83) 12,143.00 1,625.01 (10,517.99) 6,500.00
RESERVE FUNDING
07500 RESERVES 0.00 0.00 0.00 11,000.00 11,000.00 0.00 44,000.00
RESERVE FUNDING Total 0.00 0.00 0.00 11,000.00 11,000.00 0.00 44,000.00
Total Expense 20,646.05 20,374.98 (271.07) 88,136.43 72,324.94 (15,811.49) 295,100.00
Net Income (19,624.13) (20,374.98) 750.85 (11,524.96) 1,450.06 (12,975.02) 0.00
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THE COLONY AT WIGGINS BAY CONDOMINIUM ASSOCIATION, INC.

12/31/2024 (3000) RSV BEG BAL

2025 RESERVE SCHEDULE

(7000) CONTRIBUTIONS ~ EXPENSES

3/31/2025 (3000) RSV BAL

POOL $2,642.93 $433.93 $3,076.86 $0.00
PAINT $88,826.00 $1,396.75 $90,222.75
ROOF $115,053.00 $5,137.42 $120,190.42
PAVEMENT SEAL COAT $20,633.00 $375.00 $21,008.00
RAMP $0.00 $824.22 $824.22
UNALLOCATED $13,839.07 $2,715.59 $10,223.14 $6,331.52
PAVEMENT RESURFACE $6,000.00 $117.09 $6,117.09

$246,994.00 $11,000.00 $13,300.00 $244,694.00
UNALLOCATED INTEREST $9,594.35 $2,543.53 $12,137.88

$256,588.35 $13,543.53 $13,300.00 $256,831.88

2/25 POOL RENOVATION

2/25 POOL RENOVATION






